GECI INTERNATIONAL GROUP
105 BIS, BOULEVARD MALESHERBES
75008 PARIS
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BUSINESS REPORT
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CONSOLIDATED FINANCIAL STATEMENTS

CONSOLIDATED PROFIT AND LOSS ACCOUNT

In k€ April-Sept.05

IFRS - 6M

Sales 16 223
Direct Costs of Sales -11 624
Gross Margin 4 599
* Sales 28,0
Owverhead -4 035

April-Sept.04
IFRS - 6M

12 250
a2

2338
19,1

-4 072

April-March.05
IFRS - 12M

27 668
-20 841

6 327
24,7

-5121

Current Operating Result

¥ Sales 3.5%
COther Operating Expenzes -300
Het Operating Result 261
Interests -213
Cther Financial Products and Charges av
Result before Tax G5
Incame Tax -209
Het Income -124
of which Minarity Interests 33
of which Group Share -157
In € per share April-Sept.05

IFRS - 6M

Average weighted number of shares 21 435 000
Met result (Group share) per share -0,00F
Diluted net result (Group share) per share -0,00F

-2 M3

April-Sept.04
IFRS - 6M

12 592 500
0167
0187

-4, 7
-400
1694
451
158
2343
216
-2 559
36

-2 595

April-March.05
IFRS - 12M

12 582 500
0,201
0,201

The pet resalt being negative, the diloted net resnit per shave Is eqgual to the undiluted net resnit

Fi Average diigted namber of shares 24 58 o0

13 242 700

13 242 700



CONSOLIDATED BALANCE SHEET

In k€ Sept.05 March.05 Sept.04
ASSETS IFRS IFRS IFRS
ookl
Development Capitalization ( Skviander) 3540 3197 2912
Intangible assets 324 265 340
Tangible azsets 573 B15 734
Holdings in the associated companies 116 EE BE
Financial non current assets 293 332 320
Deferred tax asset 235 225 225
Hon current assets 5 084 4 706 4597
Clients and relsted accounts 9 554 10 364 7 566
Aszets on contracts underway 2193 1E79 1573
Cther current assets IRy 2774 2480
Ligguidd and near-liguid azsets 4044 g70 G7E
Current assets 19143 15 687 12 305
TOTAL ASSETS 24 227 20 393 16 902
In k€ Sept.05 Mars.05 Sept.04
LIABILITIES IFRS IFRS IFRS
Share Capital 5372 3223 3223
Premiums 10 334 0 0
Consalidated reserves -9 383 -6 951 -6 351
Conversion rate adiustment a4 129 124
Het Result - Group Share 157 -2 595 -2 M3
Shareholders" Equity - Group Share 6105 -6 224 -6 047
Minority Interests it a7 K|
Shareholders" EqQuity 6194 -6 127 -6 016
Provizion for End of Career Indemnities 344 295 177
Long-term financial dekts ] 7a73 5 566
Hon current liabilities 344 & 266 5743
Current financial dehts 7102 G 362 73220
Current provisions 325 a0z 343
Liakilties on contracts underway 1242 910 218
Suppliers and related accourts 1 936 =T 1835
Cither currert liabilities 7 0g4 901 7156
Current liabilities 17 689 18 252 17175

TOTAL LIABILITIES 24 227 20 393 16 902



TABLE OF CONSOLIDATED CASH FLOWS

In k€

OPERATING CASH FLOWS
Het Income

+ Amottizations and provisions

- Capital Gains ! Loss from transfer of fixed aszets
- Cther tems without impact on cash

- Met indebtednesz charge

- Tax charge (inc. deferred taxes)

Cash flows before variation in the need for working
capital, financial interest and taxes

Tax charge (excluding deferred taxes)

Yariation in the need of operational working capital
OPERATIHG CASH FLOWS - (A)

Met dizhurzemerts on acquisitionzstransfers of fixed assets
Zelf-financed development (=kylander)

Capital Expenditure

Met receipts linked to financial acquistions

Cash from companies acquired (transferred) during the period
Financial Investing Activities

INVESTING CASH FLOWS - (B)

Met receipt on capital increaze
of which capital increasze
of which compenzation of sharehalderz' current account

Dividends paid in subsidiaries to minorties
Injections to current account

Halding right to paymert waived

Met variation on borrowings

Met charge on indebtedness
FIHAHCING ACTIVITIES - &
Exchange

CASH FLOW

Cash at beginning of Year
Cazh Flaw

Cash at end of Year

of which available and almo=st available

April-Sept.05
IFRS - 6M

24
432

213
209

T30

-222
-1 BOF
-1 099

=371
=342

-4

April-March.05
IFRS - 12M

-2 559
234

4M
216

-1318

-6
s
-T60

]
300

-431
598
53

“1M7

-3 295
-1y
-4312

April-Sept.04
IFRS - 6M

-2 401
147

247
a7

-19M

-57
1689
-319

177
=305

a0a

=247
251
B3

-3 295
-430
-3 725

of which advances received from the factoring company

of which others (overdrawn accounts etc)

-5 066
-116

-3802
-433



VARIATION IN CONSOLIDATED SHAREHOLDERS ’ EQUITY

In k€

Shareholders® equity at 31.03.04
Het Income
Conversion rate adiustment
Shareholder rights to payment waived
Shareholders® equity at 30.09.04
Het Income
Caonversion rate adiustment
First AGIR Consolidation
Shareholders® equity at 31.03.05
Het Income
Conversion rate adjustment
Capital increase
Diztribution of dividends DO-PS

Shareholders® equity at 30.09.05

Share Capital

3223

3223

3223

2149

5372

Conzsolidated

Premiums
Rezerves

[}
'
-1
s
o
[N

-2 413

-14

a00

0 -9394

-182

] -8 576
-157
-7
10 359

10 359 -8 750

Conversion

dizcrepancies

=
s

g3

124

129

a4

Shareholders®
equity

Group =share

-4198
2 M3
B4
5000

-6 047

182

-6 224

157

12 538

6105

y interes

— | = |Minorit
[n] [du]

H
24

42

a7
33

g9

Consolidated
shareholders'

equity

4179
-2 40
B4
500
-6 016

-158



INFORMATION BY SECTOR

Information by geographic area

In k€

Engineering France
Sales
Current operating result
% Sales

Engineering Germany and Rumania
Sales
Current operating result
% Sales

Engineering other countries
Sales
Current operating result
% Sales

Holding and Skylander Development*
Current operating result

GROUP TOTAL
Sales

Current operating result
% Sales

April-Sept.05
IFRS - 6M

5 644
193
2,2%

B 261
964
154%

1318
324
24 5%

-27

16 223
561
3,5%

April-Sept.04
IFRS - 6M

7355
-98
A 3%

3514
-339
-0 6%

1 351
710
51 4%

-585

12 250
A 734
14,2%

* including irternal margin cancellstion on re-invoicing Fumanian engineering

Information by business sector

In k€

Aeronautical
Spatial
Transport
Propulsion
Marval {Lgir)
Cithers

Revenues

April-Sept.05
IFRS - 6M

1214939
1338
il
B15
1112
193
16 223

April-Sept.04
IFRS - 6M

g7vd
13595
1102

B

12 250

April-March.05
IFRS - 12M

15702
168
1,1%

9149
639
7.0%

2817
781
27 7%

-1319

27 668
1294
-4, 7%,

April-March.05
IFRS - 12M

20330
3290
2126
1144

JO5
a
27 665



STOCK MARKET INFORMATION

CURRENT BREAKDOWN OF CAPITAL AND VOTING RIGHTS

Evolution of the shareholders

, 3 , . 3 .
% %
) ) P
Managing shareholders 10710680  83.07% 21416140 90.01% 10710680  83.07% 21 416 140 90.01%
Other registered 215 590 1.67% 411179 1.73% 215 590 1.67% 411179 1.73%
shareholders - . " .
Float 1966530  15.25% 1 966 530 8.26% 1966530  15.25% 1 966 530 8.26%
$:%0 C- C # 9 , 5-,C.- # 9 C- C ¥ 9 , 5-,C.- # 9
. 3 . )
% %
) o p
Managing shareholders 10335680  80.17% 20651360 87.05% 14883328  69.26% 24 552 170 78.30%
Other registered 515 590 4.00% 1031 180 4.35% 650 705 3.03% 851516 2.72%
shareholders
Float 2041530  15.83% 2 041 530 8.61% 5953967 27.71% 5953 967 18.99%
TOTAL c- ¢ i o ,5 ... PP .cc ) , .52, )
Information on the main shareholders
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MARKET OF THE ISSUER’S FINANCIAL INSTRUMENTS

Table of the share evolution since 1st April 2004

bate  Mohest | pateot | lowest | Datest | Avomeprice  Leciries thousandsof quotation
exchanged euros sessions
April 2004 2.65 01 April 2.30 08 April 2.50 36 068 89.40 20
May 2004 2.50 04 May 1.91 17 May 2.21 81 989 179.32 21
June 2004 2.25 16 June 1.94 02 June 2.09 65 173 135.5 22
July 2004 2.04 01 July 1.90 27 July 1.98 93 807 184.75 22
Aug. 2004 2.00 02 Aug. 1.61 27 Aug. 1.78 29 387 50.94 20
Sept. 2004 1.79 01 Sept. 1.60 27 Sept. 1.73 35 699 61.64 22
Oct. 2004 1.69 01 Oct. 1.41 26 Oct. 1.50 42 179 63.80 21
Nov. 2004 2.05 30 Nov. 1.45 10 Nov. 1.63 193 569 334.92 22
Dec. 2004 2.33 01 Dec. 1.55 20 Dec. 1.72 135317 251.13 23
Jan. 2005 2.20 28 Jan. 1.57 06 Jan. 1.77 237 989 453.44 21
Feb. 2005 2.04 01 Feb. 1.74 23 Feb. 1.90 102 689 195.67 20
March 2005 2.12 07 March 1.70 02 March 1.93 110 595 212.40 20
April 2005 1.88 07 April 1.53 22 April 1.72 62 649 107.73 21
May 2005 1.52 13 May 1.32 26 May 1.39 50 037 69.44 17
June 2005 2.81 21 June 1.33 6 June 1.86 1606 721 3 584.34 21
July 2005 2.34 04 July 1.76 28 July 2.01 2974 400 5 766.06 21
Aug. 2005 2.29 04 Aug. 1.86 01 Aug. 2.04 2747 671 5 683.88 23
Sept. 2005 2.29 22 Sept. 1.92 07 Sept. 2.02 2 899 322 6 034.76 22
(Source: Euronext)
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